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State Council
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crowdfunding for

State Council issues
a directive to
promote innovative
finance, particularly
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State Council

to prevent and

China Securities
Regulatory Commission
publishes regulations on
equity crowdfunding
defining illegal practices
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Chinese central regulatory agencies
and industry regulators released the
Guiding Opinions on Promoting the
Healthy Development of Internet
Finance; People’s Bank of China
requires equity crowdfunding
companies to be regulated as an agent
platform; China Securities Regulatory
Commission identified as the primary
regulator of equity crowdfunding

State Council
mandates online
lending and alternative
financing channels to
address micro, small,
and medium
enterprises, farmers,
and lower income
individuals

Ministry of Commerce of
the People’s Republic of
China regional offices
must implement a new
advertising law to crack
down on misleading or
fake online ads for
online finance
companies
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